DEPARTMENT OF FI NANCI AL | NSTI TUTI ONS
M NUTES OF MEETI NG
NOVEMBER 14, 1991, 2:00 PM EST

The Menbers of the Departnment of Financial Institutions net at 2:00 p.m, EST,
at 402 West Washington Street, Room WO066, I|ndianapolis, |ndiana, on Thursday,
Novermber 14, 1991. Menbers present were Messrs. Mark Hasten, presiding, W
Paul Wbl f, Eugene H. Deutsch, John M House, Douglas Grant, Daniel Leitch,
11, and Ms. Dee L. Godne. Also present were Director Charles W Phillips;
Deputy Director Donald E. Husk, C.F.E., Depository Institutions; Randall L.
Rowe, Bank Supervisor; James M Cooper, Admnistrative Assistant; John J.
Schroeder, Senior Bank Analyst; Burl H Thornton, Bank Anal yst; Felix
Maduanwusu, Bank Analyst; Bill Shrewsberry, Executive Assistant, Governor's
O fice; Jay G bbs, Attorney General's Ofice; and, Janice L. Davis, Executive
Secretary.

l. EXECUTI VE SESSI ON

A A continuing review of information obtained during recent
exam nations and capital plans of the followi ng institutions:

English State Bank, English, Crawford County

Gat eway Bank, |ndiana, LaG ange, LaG ange County
Farmers State Bank, Lanesville, Harrison County
Mar engo St ate Bank, Marengo, Crawford County
Wort hi ngton State Bank, Worthington, G eene County
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This information is confidential as provided in I.C 28-1-2-30. This
aspect of the Executive Session is authorized by |I.C 5-14-1-5.6(A)(6).

B. I nformation regardi ng Wayne Enpl oyees Credit Union, Richnond,
Wayne County, Indiana. This information is confidential as
provided in |.C. 28-1-2-30.

C. Update on personnel matters. This aspect of the Executive Session
is authorized by I.C 5-14-1.5-6(B)(8).

M. PUBLI C SESSI ON

A) At t endance

B.) It was noted that the next Menbers' Meeting is Decenmber 12, 1991,
at 9:00 a.m EST.

C) Upon notion made by M. House and seconded by Ms. CGodne the
m nutes of the neeting held Cctober 10, 1991, were unani nously
approved.

D.) Action taken under Executive Session:

English - no action was taken.

LaG ange- no action was taken.

Lanesville- no action was taken.

Mar engo- no action was taken.

Wort hi ngton- The follow ng noti on was made by M. Deutsch.

M. Chairman, having been fully advised and having revi ewed
all financial information concerning The Worthington State
Bank, | nove as follows:
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a. That the Departnment finds that The Worthington State
Bank, Wérthington, Greene County, Indiana, is insolvent and
is in an unsafe and unsound condition;



b. That the Departnment order the taking possession of The
Wort hi ngton State Bank, Worthington, |ndiana;

C. That the Departnment appoint the Federal Deposit
I nsurance Corporation as the receiver; and,

d. The Departnment petition the Circuit Court of G eene
County to confirmthe Federal Deposit |nsurance Corporation
as the receiver all as provided for by I.C. 28-1-3.1-1 and
fol | owi ng.

The notion was seconded by M. WIf and was unani nously
approved.

6. Ri chmond- no action was taken.

E.) No action was taken regarding personnel matters.

DI VI SI ON OF BANKS AND TRUST COVPANI ES

1.)

2.)
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A request for approval for Citizens State Bank, Waterl oo, Dekal b County,
Indiana, to merge with and into Auburn State Bank, Auburn, Dekalb
County, Indiana. Fort Wayne National Corporation, Fort Wayne, Allen
County, Indiana is a multi-bank hol ding company whi ch owns 100% of the
conmon stock of both institutions. The merger agreenment provides that

t he outstandi ng shares of stock of Citizens State Bank, Waterloo, will
be cancel l ed upon consummati on of the nmerger. The offices of the

surviving institution will be as foll ows:

Present main office of Auburn State Bank will be the surviving main
office at 101 North Main Street, P.QO Box 229, Auburn, |ndiana.
Former main office of Citizens State Bank, Waterloo, will becone a

branch banking office located at 280 North Wayne Street, P.O. Box 7,
Waterl oo, Indiana. Upon notion nade by M. Grant and seconded by M.
Wl f, the merger was unani mously approved.

A request for approval of Summit Bank of South Bend, St. Joseph County,
Indiana, to merge with and into Sumrt Bank, Ft. Wayne, Allen County,

I ndi ana. Summtorp, Fort Wayne, Allen County, Indiana, is a nulti-bank
hol di ng conpany which owns 100% of the common stock of both institu-
tions. The merger agreenent provides that the outstandi ng shares of
stock of Summt Bank, South Bend, will be cancelled upon consumrati on of
the nerger. After the merger, the following offices will be

operational :

BANKI NG OFFI CES
Sunmit Bank, Fort Wayne, I|ndiana

Main OFfice - One Sumit Square, Fort Wayne, |ndiana 46801

1. Waynesdal e Branch - 2601 Lower Huntington Rd., Ft. Wayne, IN.
2. Sout hgat e Pl aza Branch - 204-206 Sout hgate Plaza, Ft. Wayne, I|N.
3. North Ant hony Branch - 3308 North Anthony Blvd., Ft. Wayne, IN.
4. Bl uffton Road Branch - 1838 Bluffton Road, Ft. Wayne, IN.
5. East State Branch - 3101 East State Street, Ft. Wayne, IN.
6. New Haven Branch - 321 Lincoln H ghway East, New Haven, I|N.
7. A enbrook North Branch - 4201 Col dwater Road, Ft. Wayne, IN.
8. Sout ht own Mal | Branch - 7800 South Anthony Blvd., Ft. Wayne, IN.
9. Ti mes Corner Branch - 5944 West Jefferson Blvd., Ft. Wayne, IN.
Fairfield Branch - 3304 Fairfield Avenue, Ft. \Wayne, |IN.
St. Joe Road Branch - 5767 Joe Road, Ft. Wayne, IN.
VWite Swan Branch - 9105 Lima Road, Ft. Wayne, IN.
Georgetown Square Branch - 6750 East State, Ft. Wayne, IN.
Nort hwood Branch - 6225 Stell horn Road, Ft. Wayne, IN.
Washi ngt on Square Branch - 6141 N. Cinton Street, Ft. Wayne, IN.
Park West Branch - 3710 W Jefferson Blvd., Ft. Wayne, IN.
St. Mary's Branch - 2201 St. Mary's Avenue, Ft. Wayne, IN.
Hunti ngton Branch - 1501 N. Jefferson Street, Huntington, IN



19. Kendal I vill e Branch - Publix Village Square, Kendallville, IN
20. Village at Coventry - 5745 Falls Drive, Ft. \Wayne, IN.

Summit Bank of South Bend, South Bend, |N.

Main OFfice - (To be branch of nerged bank) - 125 West Col fax Ave.,
Sout h Bend, Indiana, 46601. A notion was nmade for approval by M. G ant
and seconded by M. House. The nmerger was unani mously approved.

3. A request by Lafayette Bank and Trust Conpany, Lafayette, Ti ppecanoe
County, |ndiana, for approval to reduce the anmount of reserve for
securities as provided in Bank and Trust Conpani es Regul ati on B-9.

Upon notion made by M. House and seconded by M. Wl f, the request was
unani nously approved.

DI VI SI ON OF CREDI T UNI ONS

1. A request by Indiana d ass Enmpl oyees Credit Union, Dunkirk, Jay County,
I ndi ana, for perm ssion to nmerge into Portland Forge Enpl oyees Federa
Credit Union, Portland, Jay County, Indiana. A notion for approval was
made by Ms. Godme and seconded by M. Leitch. The request was
unani nously approved.

DI RECTOR' S COVMENTS

A) In conpliance with Departnment Policy dated August 13, 1987, Peoples Loan
and Trust Bank, Wnchester, Randol ph County, Indiana, has notified the
Department that they intend to establish Platco Realty Corporation as a
whol |y owned subsi diary of Peoples Loan and Trust Bank. The Plato
Realty Corporation is now an affiliate of the bank and both are owned by
W nchester Bancorporation. The applicant's managenent states that upon
the transfer of Platco interests (affiliate of the bank) to the bank's
whol |y owned subsidiary, the new realty corporation (Platco Realty

Corporation) will be dissolved and its assets will be directly owned by
Peopl es Loan and Trust Bank. This transaction will result in the bank
owning all of the land and buil dings used in the conveni ent transaction
of its business. Also, the transfer will result in a capital infusion

to Peoples Loan and Trust Bank, of approximately $358,000.00. This item
was for informational purposes only.

B.) Soci ety Bank, South Bend, St. Joseph County, Indiana, has notified the
Department that they intend to close their North Judson Branch | ocated
on Route 10, North Judson, Starke County, |ndiana on Decenber 13, 1991
at 5:00 p.m Notice of the closing was published on Cctober 30, 1991
This itemwas for informational purposes only.

C) Soci ety Bank, Indiana, South Bend, St. Joseph County, Indiana, has
notified the Departnment that they propose to close their Leiters Ford
Branch | ocated at Main and River Streets on Decenber 6, 1991, at 4:00
p.m Notice of the closing was published on October 30, 1991. This
itemwas for informational purposes only.

D.) The Director advised the Menbers of actions taken pursuant to
del egated authority.

CERTI FI CATI ON

The Departnment certifies that the business discussed in the Executive
Session was |limted only to business which was set out in the
Department's Notice of Meeting and Agenda under the headi ng, Executive
Sessi on.



There being no further business to cone before the Menbers, the neeting was
adj our ned.

An account of the informal discussion held with the Menbers and Charl es
Phillips will follow separately after finalization.

APPROVED: ATTEST:




